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SUBJ: CREATION OF SENEGALO-KUWAITI INVESTMENT BANK 

1. SENEGAL AND KUWAIT SIGNED AGREEMENT IN DAKAR NOVEMBER 27 
ESTABLISHING A SENEGALO-KUWAITI INVESTMENT BANK. THE ACCORD 
WAS SIGNED IN DAKAR BY ABDEL AZIZ AL BAHAR PRESIDENT OF THE 
FOREIGN TRADING AND INVESTMENT BANK FOR KUWAIT AND GOS FINANCE 
MINISTER BABACAR BA. ALSO PRESENT WAS SENEGALESE MINISTER OF 

PLAN OUSMANE SECK WHO APPARENTLY NEGOTIATED SUCH OF THE AGREEMENT 

DURING A VISIT TO KUWAIT EARLIER THIS YEAR. 

2. THE BANK IS DESIGNED TO MAKE MIDDLE AND LONG TERM LOANS AND 
IS SUPPOSED TO BE FUNCTIONING WITHIN THREE TO SIX MONTHS. IT 
WILL OPERATE AS PRIVATE ENTITY WITH FOUR SENEGALESE AND FOUR 
KUWAITI MEMBERS OF BOARD. BANK'S CAPITAL WILL BE 1 BILLION CFA 
(JUST UNDER $5 MILLION): 500 MILLION CFA FROM KUWAITI IMQESTMENT 
BANK, 250 MILLION CFA GROM GOS, AND WTGV MILLION CFA FROM SENEGALESE 
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3. SIGNAUTRE OF AGREEMENT MARKS FIRST SIGNIFICANT ASSISTANCE SENEGAL 
HAS RECEIVED FROM KUWAIT. SENEGLAESE PLACE CONSIDERABLE HOPE 
ON FURTHER ASSISTANCE FROM KUWAIT AND OTHER ARAB STATES SUCH AS 
SAUDI ARABIA WHICH THIS SUMMER COMMITTED ITSELF TO LOAN THE OMVS 
(SENEGAL RIVER DEVELOPMENT AUTHORITY) $10 MILLION. WHAT INFLUENCE 
SUCH AID WOULD HAVE ON SENEGALESE FOREIGN POLICY REMAINS TO BE 
SEEN. 
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